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UNITED STATES BANKRUPTCY COURT CENTRAL DISTRICT OF CALIFORNIA PROOF OF CLAIM

Name of Debtor:
DAVID SCHWARTZMAN

Case Number: 1:09-16565-MT
Chapter 11

NOTE: This form should not be used to make & claim for an adminisirative expense arising affer the commenc
payment of an administrative expense may be filed pursuant to 11 U.8.C. § 503.

ement of the case. A request for

Name of Creditor (the person or other entity to whom the debtor cwes money or property):
BAC HOME LOANS SERVICING, LP FKA COUNTRYWIDE HOME LOANS SERVICING, L.P

Name and address where notices should be sent

] Check this box to indicate that this

claim amends a previcusty filed claim.

BAC HOME LOANS SERVICING, LP
P.O. Box 10219
Van Nuys, CA $1410-0219

Telephone number:

Richard J. Bauer, Jr., Esq., Attorney Bar No. 147314 gourt Cl.a:m

MILES, BAUER, BERGSTROM & WINTERS, LLP umber: -

1665 Sceric Avenue, Suite 260 {if known)

Costa Mesa, CA 92626 : .

Telephone number: {714) 481-9100 Filed on:

Name and address where payment should be sent {if different from above). [0 check box if you are aware that

anyone else has filed a proof of claim
relating to your claim: Aftach copy of
staterment giving particulars.

Chegck box if you are the debtor or
frusfee in this case.

t. Amount of Claim as of Date Case Filed: $_2,235,766.27

i all or part of your claim is secured, complete item 4 below; however, if all of your claim is unsecured, do not complete
tern 4,

if all or part of your claim is entited to priority, compiete item 5.

Check this box if claim includes interest or other charges in addition to the principal amount of the claim.
Attach itemized statement of interest or charges.

C

2. Basis for Claim: Money loaned
{See instruction #2 on reverse side )

O

3. Last four digits of any number by which creditor identifies debtor: _CWL 9303 7/ MBEW File No.; 09-06116

3a. Debtor may have scheduled account as:
{See instruction #3a on reverse side.}

4. Secured Claim (See instruction #4 on reverse side )
Check the appropriate box if your claim is secured by a lien on property or a right of setof and provide the
requested information.

[l Motor Vehicle [l Gther

Nature of property or right of setoff: [J Real Estate

Describe:

Annual Interest Rate %

Value of Property:$___not determined
Amount of arrearage and other charges as of time case filed included in secured claim,

ifany: $.6.00 Basis for perfection: _Deed of Trust/Mortgage

Amount of Secured Claim: $_2,235.768.27 Amount Unsecured: $

8. Credits: The amount of all payments on this claim has been credited for the purpose of making this proof of
claim,

7. Documents: Attach redacted copies of any documents that support claim, such as promissory notes, purchase
orders, invoices, itemized statements or running accounts, contracts, judgments, morigages, and security
agreements. You may also attach a summary. Attach redacted copies of documents providing svidence of
perfection of a security interest. You may also attach a summary. (See Instruction 7 and definition of
‘redacted” on reverse side.}

DO NOT SEND ORIGINAL DOCUMENTS, ATTACH DOCUMENTS MAY BE DESTROYED AFTER SCANNING.

If the documents are hot available, please explain:

Amount of Claim Entitled to Priority
under 11 14.8.C, §507(a). If any
portion of your claim falls in one of
the following categories, check the
hox and state the amount.

Specify the priority of the claim.

Domestic support obligations under 11
1.5.C. § 507(a)(1}(A) or (a){1)(B),

\Wages, salaries, or commissions {up
to $10,950%), earned within 180 days
before filing of the bankruptcy petition
or cessation of the deblor's business,
whichever is earlier — 11 {J.5.C. §507

(a4,

Confribltions to an emplovee benefit
plan — 11 U.8.C. §507(a){5)

Up to $2,425" of deposits toward
purchase, tease, or renial of properly
or services for personal, family, or
heusehold use - 11 US.C. §507
@),

Taxes or penallies owed 1o
governmental unifs — 11 U.8.C. §507
(a)(8}.

Other — Specify applicable paragraph
of 11 U.8.C. §507(a){ )

Amount entitled to priority:

§

*Amounts are subject fo adiustment on
441710 and every 3 years thereafter with
respect to cases commenced on or after the
dafe of adjustment.

Signature: The person filing this claim must sign it. Sign and print name and title, if any, of the
creditor or other person authorized to fie this claim and state address and telephone number if
different from the notice address above. Attach copy of power of aftorney, If any.

Date: 08/06/09

Is/ Riichard J. Bauer, Jr.

Richard J. Bauer, Jr., Esq., Attorney for Claimant / Attorney Bar No, 147314
Miles, Bauer, Bergstrom & Winters, LLP

1665 Scenic Avenue, Suite 200, Costa Mesa, CA 92626

{714) 481-9100 / FAX (714} 481-9144 / File No, 09-06116

FOR COURT USE ONLY

Fenalty for presenting fraudulent claim: Fine of up to $500,000 of imprisonment for up to § years, or both, 18 U.S.C. §§ 162 and 3571,




Case 1:

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

Claim as of June 1, 2009
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FIXED/ADJUSTABLE RATE NOTE
LIBOR TWELVE MONTH INDEX - RATE CAPS

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUNM RATE 1 MUST PAY.

MARCH 25, 2008 LO5 ANGELES CALIFORNIA
{Date] {ity] [Srate}

1426 HARRIPGE DRIVE, LOS ANGELES, QA 90210
[Properiy Address} ~

1. BORROWER'S PROMISE TO PAY

In return for a loan that I bave received, I promise to pay 0.5, § 2,270, 000.00 {this amount is caled “Principal®™),
plus interest, to the order of Lender, Lender is
COUNTRYWIDE BANK, FS8B
I will make all payrmenis under this Note in the form of cash, check or money order.

I understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is calied the "Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the fulf amount of Principal has been paid. I will pay interest at a yearly
rats of 5.750 9. The interest rate I will pay may change in accordance with Section 4 of this Note,

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default
described in Section 7(B) of this Note,

3. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making a payment every month,

I wiil make my monthly payments on the First day of each month beginning on

MAY 01, 2008 I will make these payments every month uatil I have paid all of the principal and interest and

any other charges described bslow that I may owe under this Note. Each monthly payment will be applied as of its scheduled
- due date and will be applied to interest before Principal. If, on  APRIL 01, 2038 . 1 still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the "Maturity Date.”

I will make my monthly payments at
P.C. Box 10219, van MNuys, CA 91410-021%
or at a different place if required by the Note Holder,

(B) Amount of My Inifial Monthly Payments

Each of my iniiial monthly payments will be in the amount of 1.8, $ 13, 247,10 . 'This amount may change,

(C) Montldy Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I must
pay. ‘The Note Holder will determine my new interest rate and the changed amount of my monthly paymf:rzt in accordance with
Section 4 of this Note,

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial {ixed interest rate I will pay will change to an adjustable interest rate on the first day of
APRIL, 2013 ., and the adjustable interest rate I will pay may change on that day every 12th month thereafter, The
date on which my initial fixed interest rate changes 10 an adjustable interest rate, and each date on which my adjustable inlerest
rafe could change, is called a "Change Date,”
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(B) The Index

Beginuing with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for tweive month U.S, doliar-denominated deposits in the London market, as published in The Wall
Street Journal. The most recent Index figure available as of the date 45 days before each change date is called the "Current

Index.," .

If the Index is no longer available, the Note Folder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note FHolder will caleulate my new interest rate by adding
THC & ONE-QUARTER percentage points 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjest to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantialiy equal
payments. The resolt of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I amn required to pay at the first Change Date will not be greater than 10.950 % or less than

2.250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points from the rate of interest I have been paying for the preceding 12 months, My interest rate will never
be greater than  10.750 %.

(K} Effective Date of Changes

My new interest rate will become effective on sach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F} Nofice of Chanpes

The Note Holder will deliver or mail 1o me a notice of any changes in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustable interest rate befors the effective date of any change. ‘The notice will include the amount
of my monthly payment, any information required by Iaw to be given to me and slso the title and telephone number of a person
who will answer any question I may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

Ihave the right to make payments of Principal at any time before they are due, A payment of Principal only is known as a
“Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a
payment a8 a Prepayment if ¥ have not made all the monthly payments due under this Note.,

1 may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will use
my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Nate Holder may apply my
Prepayment 10 the accrued and unpaid interest on the Prepaymeni amount before applying my Prepayment to reduce the
Principal amount of this Note. If I make a partial Prepayment, there will be ng changes in the due dates of my monthly payments
uniess the Note Holder agrees in wriling to those changes. My partial Prepayment may reduce the amount of my monthly
paymenis after the Srst Change Date following my partial Prepayment. However, any reduction due to my partial Prepayment
may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies 10 this Ioan and which sets maximum loen charges, is finally interpreted so that the interest or other
Ioan charges collected or 10 be collected in connection with this loan exceed the permitied limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
me that exceeded permitted limits will be refunded 10 me. The Note Holder may choose to make this refund by reducing the
Principal I owe under this Note or by making a direct payment to me. If a refund reduces Frincipal, the reduction will be treated
as a partial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A} Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of FIFPTEEN calendar
days after the date it is due, I will pay & Iate charge (o the Note Holder, The amount of the charge will be 5.600 %ofmy
overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payrment.

(B) Delault '

I£I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C} Motice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount hy a
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and afl the
interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(1) No Waiver By Note Holder

Even 1f, at a time when I am in defauit, the Note Holder does not reguire ms to pay immediately in full as described above,
the Note Holder will stiil have the right to do so if I am in default at a later timne,

() Payment of Note Holder's Costs and Expenses

If the Note Holder has required me 1o pay immediately in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent nos pmhibriggéﬁaﬁj}'ifﬁ’able faw, Those
expenses include, for example, reasonable attorneys’ fees. Cep.ﬁmﬁb = QRT.GINP\L»
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8. GIVING OF NOTICES

Unless applicable law requires a different method, any nolice that must be given to me under this Note will be given by
delivering it or by mailing it by Srst class mail to me at the Property Address ebove or at a differsnt address if I give the Note
Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note will
be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address
if ¥ am given a notice of that different address,

2.  OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise 1o pay the full amount owed. Any person who is a guaranior, surety or endorser of this Note is
also obligated to do these things, Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorger of this Note, is also obligated to keep all of the protnises made in this Note. The Mote Holder may enforce its rights
under this Note against each person individually or against all of us together. This means that any one of us may be required to
pay all of the amounts owed under this Nots.

i0. WAIVERS

T and any other person who has obligations under this Note waive the rights of Preseniment and Notice of Dishonor.
"Presentment” means the right to require the Note Holder 1o demand payment of amnounts due. "Hotice of Dishonor” means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid,

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some Jjurisdictions. In addition to the protections given to the
Note Holder under this Note, a Morigage, Deed of Trust, or Security Deed (the "Security Instrument™), dated the same date as
this Note, protects the Note Holder from possible losses that might result if I do not keep the promises that I make in this Note.
That Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all
amounts I owe under this Note, Some of those condittons read as follows:

(A) Untl my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 18 of the Security Instrurnent shall read as follows;

Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial
interests ransfeszed in a bond for deed, coniract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a futuze date to purchaser.

If 21l or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natoral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may, require immediate payment in fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay 2il sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand
on Borrower.

(B) When my initial {ized intersst rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 18 of the Security Insirument deseribed in Seciion 11¢A) above shall then cease to be in effect, and Uniform
Covenant 18 of the Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficiai interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, instaliment saleg contract or escrow agreementt, the intent of
which is the iransfer of title by Borrower at a future date to purchaser,

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submilted 10 Lender information required by Lender to evaluate the intended
transferee as if 4 new loan were being made to the transferee; and (b} Lender reasonably detsrmines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is scceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ag a condition to Lender's
congent to the loan assumption. Lender may alsc require fthe transferee to sign an assumption agreement that is
acceptable o Lender and that obligates the transferse o keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue 1o be obiigated under the Note and this Security Insmga\%mﬂess

Lender releases Borrower in writing. <O B
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ct-:%;‘fol? oy OEEE
cCF

ARM Fixed Perlod LIBOR Nots
2D661-XX {01/07} Page 3 of 4




LOAN #:

If Lender exercises the option {0 require immediate payment in full, Lender shall give Barrower notice of
acceleration. The notice shal provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower mmst pay all sums secured by this Security Instrument, IF Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AIND SEAL{S) OF THE UNDERSIGNED.

ﬂﬁﬁffizz;%éasszﬁamfffj

(Seal)

DAVID SCHWARTZMAN

-Bormower

(Seal)

~-Borrower

{Seah)

~Barrower

(Seal)

-Borrower

[Sign Original Only]

CEMTIFIED TO BE ATRUE
:‘30‘7"} OF THE OFIGINAL

ARM Firxed Parlod LIBOR Note
2D881-XX (01/07) Page 4 of 4.
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DEED OF TRUST

; MIN 1001337-0003034123-7

DEFINITIONS

Words used in multiple sections of this documens are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document ase also provided in Section 16.

(A) "Security Insbrument” meang this document, which is dated MARCH 25, 2008 , together with all Ridars to
this document,
{B) "Borrower" ig

DAVID SCHWARTZMAN, A SINGLE MAN

Borrower's address is
142¢ HARRIDGE DRIVE, LOS ANGELES, Ch 90210

Borrower is the trustor under this Security Instrument,
CALIFORNIA - Single Family « Fannie Mag/Fraddie Mae UNIFORM INSTRUMENT WITH MERS

MERS Deed of Trust-CA
1006A-CA [02/08)(d) Pags 1 of 12 Form 3005 1/01
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(Cy "Lender"ig

COUNTRYWIDE RANK, FEB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is

1199 Worth Fairfax 8t. Ste.500, Alexandria, VA 22314

(D) "Trustee" is

RECONTRUST COMPANY

225 W HILLCREST DRIVE, MSN: TO-02, TEOUZAND OAKE, CA 51340

() "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separale corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security Insttument. MERS is
organized and existing under the laws of Delaware, and has an address and selephone number of P.O, ‘Box 2026, Flint,
VIl 48501-2026, tel. (388) 679-MERS,

{F) '""Note" means the promissory note signed by Borrower and dated MARCH 25, 2008 . The Note states that

Borrower owes Lender
TWO MILLION TWO HUNDRED SEVENTY THOUSAND and 00/100

Dollars (U.S. § 2,270,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than APRIL 01, 2038

(G) "Property" means the property that is deseribed below under r.he heading "Transfer of Rights in the Property.”

(1) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(@ “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
execuied by Borrower [check box as applicablel:

E} Adjustable Rate Rider ] Condominium Rider [} Second Home Rider
[ ] Balloon Rider ] Planned Unit Development Rider £ 1-4 Family Rider
[] VARider ["1 Biweekly Payment Rider [ ] Other(s) [specify]

(3) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(1) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as (0
order, instruct, or authorize a financial institution to debit or credit an account. Such term inchudes, but is not limited to, point-of-
sale transfers, autornated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(D) "Escrow Iems" means those itemns that are described in Section 3,

(N) "Miscellaneous Proceeds" means any compensation, settlernent, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any pari of the Property; (iif) conveyance in lieu of condemmation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

{0y "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(F) "Periodic Payment" means the regularly scheduled amount due for (i) pnncxpai and interest under the Note, plus (i) any
amouits under Section 2 of this Security Instroment,

(Q) "RESPA" means the Real Bstate Settlernent Procedures Act (12 US.C. Secuon 2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage lpan" even if the Loan does not qualify as
a "federally related morigage loan" under RESPA,

(R} “Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

MERS Deed of Trust-CA
1008A-CA (02/08) Page 2of 12 _ Form 3008 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lendet's successors and assigns) and the
successors and assigns of MERS. This Security Instrument secures to Lender; (i) the repayment of the Loan, and all rengwals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrumeent and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property Iocated in the
COUNTY of 10OS ANGELES

[Type of Recording Fuzisdiction] [Name of Recording Jurisdiction]

SEE BYHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number, which currently has the address of
1426 HARRIDGE DRIVE, LOS ANGELES s
[Street/City]
California 90210 {"Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secwrity Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrorment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not lsited to, the right fo foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the xight to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the tifle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Bscrow Ttems, Prepayment Charges, and Y.ate Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security
Instrurnent shall be made in U8, currency, However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secyrity Instrument be made in one or moze of the following forms, as selected by Lender: (a) cash; () money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoen an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, .

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insofficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so
within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied eatlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No oifset or claim
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which Borrower reight have now or in the future against Lender shall relieve Borrower from making payments due under the Nots
and.this Security Instrerzent or performing the covenants and agreerments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due vnder Section 3. Such payments shall be applied to each Periodic Payment in the order in which it becare
due, Any remaining amounts shall be applied first to late chargss, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a.delinguent Periodic Payment which inclndes a sufficient amoeunt to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and {0 the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payinent of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, intil the
Note is paid in full, a sum (the "Funds™) to provide for payment of amonnts due for: (a) taxes and assessments and other iteros
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premivms
in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or af any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrowsr shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Bscrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower ghall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenent and agreement” is used in Section 9. If Borrower is
chligated to pay Bscrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an Escrow Iism, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revecation, Berrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institation whose cieposﬁs are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the
Funds to-pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreerent is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an anmual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
a¢ required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESFA, but in no more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender,
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4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fings, and impositions attributable to the Property
which can attain priosity over this Security Instrument, leasshold payments or ground rents on the Property, if any,
and Community Association Dues, Pees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay thern in the manner provided in Section 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcernent of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender reguires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requite Borrower to pay,
in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deterrination resulting from an ghjection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that Borrower
could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrament, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payee and
Borrower farther agrees to generally assign rights 1o insurance proceeds to the holder of the Note up 1o the amount of the
outstanding loan balance, Lender shall have the right 10 hold the policies and renewal cerfificates, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of ingurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shali name Lender as mortgagee and/or as an additional Joss payee and Borrower further agrees to generally
assign rights to insurance praceeds to the holder of the Note up to the amount of the outstanding loan balance.

In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for
the repairs and restoration in a single payment or in a sexies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Berrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle 2 claim,
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then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any
ingurancs proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amount(s unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrurnent and shall continue to occupy the Property as Borrower's principal residence for at
ieast one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circurnstances exist which are beyond Borrower's conirol,

7.  Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Proparty, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to ifs
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propesty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in a series of progress payrents as the work is completed. If the insurance or ¢ondemnation proceeds arg not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasenable entries upan and inspections of the Property. If it has reasonable cause, Lender may
inspect the interfor of the improverents on the Property, Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borower shell be in default if, during the Loan application process, Borrower or any
persons or entitics acting at the direction of Bonower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrawer's principal regidence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, I (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantty affect Lender's interest in the Property and/or rights under this Security Instrument (such 28 a procesding in
bankraptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secumity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Secwrity Instrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: () paying any sums secured by a Hen which has priority over this Secarity Instrument;
(D} appearing in court; and (¢} paying reasonable sttorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, inchuding its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off.  Although Lender may take action
under this Section 9, Lender does not have to do 0 and is not under any duty or obligation to do so, Itis agreed that Lender incurs
no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becore additional debt of Borrower secured by this Security
Instrument, ‘These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
intergst, upon notice from Lender to Borrower requesting payrent,

If this Security Instrurment iz on a leaschold, Borrower shall comply with all the provisions of the leage. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger in writing,

10. Morigage Insurance, If Lender required Mortzage Insurance as a condition of making the Loan, Bogrower shali pay
the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mottgage Insurance, Borrower shall pay the premtiums required to
obtein coverage substantially equivalent to the Mortgage Insurance previoosly in effect, at a cost-substantially equivalent to the
cost to Bowower of the Mortgage Insurance previously in effect, from an slternste morigage insurer selected by Lender,
If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue {o pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, uge and
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retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve paymsnts if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preminms for Mortgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insarance in effect, or to
provide a non-refundable Joss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain Insses it may incur if Borrower
does not repay the Loan as apgreed, Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into agresments
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mostgage insurer and the other party (or partics) to these agreements, These agresments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may inchude
funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing Josses. If such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premivms paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has apreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b))  Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive cerfain
disclosures, to request and obtain cancellation of the Moritgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or texmination,

11. Assipoment of Miscellaneous Proceeds; Forfeiture. Al Miscellanecus Proceeds are hereby assigned to and shail be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporfunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires inferest to be paid on such Miscellancous
Proceeds, Lender shall not be required 1o pay Bomrower any interest or earnings on such Miscellaneous Proceeds. If the restoration
or repair is not economically feasible or Lender's security would be Jessened, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property, the MisceHaneous Proseeds shall be applied to the
sums secnred by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or logs in value is equal to or greater than the armount of the sums secured by
{his Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruetion, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imneediately before the partial taking, destruction, or loss iny value is less than the amount of the surns secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the surns secured by this Security Instrument whether or not the sums are then due.
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1f the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claing for darmages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Froperty or to the suns secired by this Secwity Instrument, whether ornot then due. "Opposing Party” means the third party that
owes Borrower Miscellanetus Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneons
Proceeds,

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairrment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a defanlt and, if acceleration has occourred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shail be
paid to Lender,

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12. PBorrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Bomower or any Suceessor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not bs
required to commence procecdings against-any Successor in Interest of Borrower or to refuse 10 extead time for payment or
ofherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in cxercising any sight or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shell not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liahility; Co-signers; Successors and Assigus Bound, Borower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Rorrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer"): (a) is co-signing this Securify Instrument only to mertgage, prant and convey the
co-gigner's interest in the Property under the terms of this Security Instrument; (b} i8 not personally cbligated 10 pay the sums
secored by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terros of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees o such release in writing. The covenants ond agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Bomrower's default,
for the purpose of protecting Lender's interast in the Property and rights under fhis Security Instrumend, including, but not limited
to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority ip this
Security Instrumnent to charge a specific foe to Borrower shall not be construed a8 a prohibition on the charging of such fee.
Lender may not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intesest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such joan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted lmit; and (b) any sums already collected
from Borrower which exceeded permitted Bits will be refunded to Borrower, Lender may choose to rnake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to-Borrower when mailed
by first class mail or when actually delivered 1o Borrower's notice address if sent by other means, Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower hag destgnated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a protedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by
figst class mail to Lender's address stated herein unless Lender has designated another address by notice to Rorower, Any notice
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in connection with this Security Instument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil
satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrurent shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by coritract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding nenter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word "may"
gives sole discretion without any obligation to take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Sceurity Instroment.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of tifle by Borrower
at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intersst in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
gecured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remediss permitied by this Security Instrument without further notice or dernand on Borrower.,

19, Borrower's Right to Reinsiate After Acceleration, If Borrower meets certain conditions, Borcower shall have the
right to have enforcement of thig Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses ineurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation

.fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

Trstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in onie or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic
Funds Transfer, Upon reinstaterent by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumaent and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Rorrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing,
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser waless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual licigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, unil such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to teke comrective action, If Applicable Law provides a fime
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant t0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. :

21. Hazardous Substances. Asused in this Section 21; (2) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, poliutants, or wastes by Environmental Law and the following substances; gasoling, kerosene, other
flamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Bnvironmental Law” meang federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environraental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
release any Hazardous Substances, on or in {he Properly. Borrower shall not do, nor altow anyone else to do, anything affecting the
Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property,
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvironmenta] Law of
which Borrower has actual knowledge, (b) any Bnvironmental Condition, including but not limited to, any spilling, Jeaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any governmentel
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shafl promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court aciion to assert the non-existence of a default or any other defense of Boxrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its optlon may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election o cause the Property to be sold, Trustee shall canse this notlce
to be recorded in each county in which any part of the Property is located, Lender or Trustee shall mail coples of the
notice as prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Trustee shall
give public notiee of sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, withont demand en Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trusiee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its désignee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant er warranty,
expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee's and sttorneys' fees; (b) to all sums secured by this Security Instrument; aud (¢) any
excess to the person or persons legally entitled fo it

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
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Instrument t0 Trusiee, Trustee shall reconvey the Property without warranty to the person or pgrsons legally entitled to it,

Lender may charge such person or persons a reasonable fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitied under Applicable Law. If the fee charged does
not exceed the fee set by Appliceble Law, the fee i3 conclusively presummed to be reasonable.

24, Substitute Trustee, Lender, at its option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in
which the Propesty is located, The instrument shall contain the name of the original Lender, Trustee and Borrower, the book and
page where this Security Instrument is recorded and the name and address of the successor trustee. Without conveyance of the
Property, the successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein and by Applicable
Law. This procedure for substitution of trustee shall gover to the exclusion of ali other provisions for substitation.

25, Siatement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount permitted by Applicable
Law for furnishing the staterent of ohligation as provided by Section 2843 of the Civil Code of California.

The undersigned Borrower requests that a copy of any Notice of Default and any Notice of Sale under this Security
Instrument be mailed to the Borrower at the address set forth above. A copy of any Notice of Default and any Notice of Sale will
be sent only to the address contained in this recorded request, If the Borrower's address changes, a new request must be recorded.

BY SIGNING BELOW, Borrower accepts and agrees to the texms end covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it

W e
AVID BCHWARTZMAN ~Borrower

{Seal)
~-Borrower

(Seal)
-Botrower

(Seal)
-Borrower
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On%mﬂv M"/ i }? before me,

perscnally appeared
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who proved to me on the basis of satisfactory evidence to be the person(ﬁ whose name(ﬁ‘ isfare subscribed to the within
instrument and acknowledged to me that he/sheffirey executed the same in hisfvesftireix anthorized capacity(iea), and that by
his/her#ireir signature(f) on the instrument the person(g), or the entity upon behalf of which the person(g) acted, executed the

instrument,

I certify under PENALTY OF PERIJURY under the laws of the State of California that the foregoing paragraph 1§ true

and correct.

WITNESS

MERS Deed of Trust-CA
100BA-CA (02/08)

hand and offici
Signature ﬂ/ &/M / w’ﬁ ( eal)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Retum To:
COUNTRYWIDE BANK, FSB

MS S§V-79 DOCUMENT PROCESSING
P.0O.Box 10423

Van Nuys, CA 21410-0423

Prepared By:
JAMTE COLLERAN

103542-LH
[Escrow/Closing #] [Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-FIFTH  dayof
MARCH, 2008 , and is Incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”} of the same

CONV
+ ARM Fixed Perlod LIBOR Rider
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date given by the undersigned {"Borrower"} to secure Borrower's Fixed/Adjustable Rate Note {the
“Note") to
CCUNTRYWIDE BANK, PSR

{"lender”) of the same date and covering the property described in the Security Instrument and
located at:
1429 HARRIDGE DRIVE, L0OS ANGELES, CA 90210

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.750 %. The Note also provides
for a change in the initial fixed rate fo an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

- The initial fixed interest rate | will pay will change to an adjustable interest rate on the

first day of BPRTIL, 2013 , and the adjustable interest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable inferest rate will be based on an Index. The
“Index” is the average of interbank offered rates for twalve month WS, dollar-denominated deposits in
the London market, as published in The Wall Street Journal. The most recent Index figure avallable as
of the first business day of the month immediately preceding the month in which the Change Date
occurs is called the "Current Index®.

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE~QUARTER percentage points 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date,

CONV
» ARM Fixed Period LIBOR Rider w
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The Note Hoider will then determine the amount of the montily payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date
at my new interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly paymesnt.

(D} Limits on interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than

10.750 % orless than 2,250 %, Thereafter, my adjustable interest rate will never

be increased or decreased on any single Change Date by more than two percentage points from the
rate of Interest | have been paying for the preceding 12 months. My interest rate will never be
greaterthan 10,750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my initlal fixed interest rate
10 an adjustable intersst rate and of any changes in my adjustable interest rate before the effective
date of any change. The notige wi¥f include the amount of my monthly payment, any information
required by law to be given to me and also the title and telephone number of a person who will answer
any guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's Initlat fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sscurity instrument shall read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. As used in this
Section 18, "Interest in the Properiy" means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales coniract or escrow agreement, the intent of which Is the transfer
of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or
i Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requireé immediate payment in full of ail
sums secured by this Seourity Instrument. However, this option shall not be exercised by
Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Botrower.

CONY
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2, When Borrower's Initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sectlon A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Seourity
Instrument shall be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest m Borrower. As used in this

Section 18, "interest In the Property” means any legal or beneficial inferest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which 18 the transfer

of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writien consent, Lender may require Immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this

cption if: (a) Borrower causes to be submitted fo Lender information requited by Lender o

evaluate the intended transferee as f a new loan were being made to the transferee; and (b}

Lender reasonably determines that Lenders securlty wilf not be impaired by the lcan

agsumption and that the risk of a breach of any covenant or agreement In this Securlty

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender alsc may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the iransferee to keep all the
promises and agreements made in the Note and in this Security instrument. Botrower will continue o
be ohiigated under {he Note and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the axpiration of this period, Lender

may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower, _
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BY SIGNING BELOW, Borrower accepts and agrees to the. terms and covénants contained in
this Fixed/Adjustable Rate Rider.

{Seal)
DAVID SCHWARTZMAN -Borrower

(Seal)
-Botrower

_{Seal)
-Borrower

{(Seal)
-Borrower

CONV
* ARM Fixed Period LIBOR Rider
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PRELIMINARY REPORT of 27 Ticor Title Company
’ ORDER NO.: 9771165-09

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELCW IS SITUATED IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AND IS DESCRIBED AS FOLLOWS;

PARCEL A

THOSE PORTIONS OF LOTS 79, 80 AND 51 OF TRACT NO 8080, IN THE CITY OF LOS ANGELES, COUNTY OF
LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 112, PAGES 9 TO 12 INCLUSIVE OF
MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS A WHOLE AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHWESTERLY LINE OF SAID LOT 79 THAT IS DISTANT THEREON NORTH
45 DEGREES 55' 00" EAST 47 00 FEET FROM THE MOST WESTERLY CORNER OF SAID LOT 79, THENCE SOUTH
31 DEGREES 05' 00" EAST 74 00 FEET, THENCE NORTH 87 DEGREES 55' 00" EAST 61 60 FEET TO THE
SOUTHEASTERLY PROLONGATION OF THAT CERTAIN COURSE IN THE EASTERLY BOUNDARY OF SAID LOT 79
SHOWN ON SAID MAP AS HAVING A BEARING OF SOUTH 18 DEGREES 43' 00" EAST AND A LENGTH OF 24 50
FEET, THENCE ALONG SAID PROLONGATION TO AND ALONG SAID EASTERLY BOUNDARY, NORTH 18 DEGREES
43' 00" WEST 98 54 FEET TO THE NORTHEAST CORNER OF SAID LOT 79, SAID NORTHEAST CORNER BEING A
POINT IN A CURVE CONCAVE SOUTHEASTERLY AND HAVING A RADIUS OF 30 Q0 FEET, A RADIAL LINE OF SAID
CURVE TO SAID NORTHEAST CORNER BEARS NORTH 31 DEGREES 53" 13" WEST, THENCE ALONG THE
NORTHERLY BOUNDARY OF SAID LOT 79, WESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 29
DEGREES 01" 47" AN ARC DISTANCE COF 15 20 FEET TO THE END OF SAID CURVE, THENCE CONTINUING
ALONG THE NORTHERLY BOUNDARY OF SAID LOT 79, NORTH 60 DEGREES 55' 00" WEST 26 0C FEET TO THE
MOST NORTHERLY CORNER OF SAID LOT 79, THENCE ALONG THE NORTHWESTERLY LINE OF SAID LOT 789,
SQUTH 45 DEGREES 55' 00" WEST 48 79 FEET TO THE POINT OF BEGINNING

PARCEL B

LOT 92 AND THOSE PORTIONS OF LOTS 80, 91 AND 94 OF TRACT NC 8080, IN THE CITY OF LOS ANGELES,
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 112, PAGES 9 TO 12
INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, ALL OF WHICH BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS

BEGINNING AT A POINT IN THE NORTHWESTERLY LINE OF SAID LOT 79 OF SAID TRACT NO 8080 THAT IS
DISTANT THEREQON NCRTH 45 DEGREES 55' 00" EAST 47 00 FEET FROM THE MOST WESTERLY CORNER OF
SAID LOT 79, THENCE SOUTH 31 DEGREES 05 00" EAST 74 G0 FEET, THENCE NORTH 87 DEGREES 55' 07
EAST 66 00 FEET TO THE TRUE POINT OF BEGINNING, THENCE SOUTHEASTERLY IN A STRAIGHT LINE TO A
POINT IN THE EASTERLY LINE OF SAID LOT 91; THAT IS DISTANT THEREON NORTH 10 DEGREES 51’ 00" EAST
32 00 FEET FROM THE SOUTHEASTERLY CORNER OF SAID LOT 91, THENCE ALONG THE EASTERLY BOUNDARY
OF SAID LOT 91 TO AND ALONG THE EASTERLY BOUNDARY OF SAID LOT 92, NORTH 10 DEGREES 51' 00" EAST
132 48 FEET TO THE BEGINNING OF A CURVE IN SAID LAST MENTIONED EASTERLY BOUNDARY, CONCAVE
WESTERLY TANGENT TO SAID LAST MENTIONED COURSE AND HAVING A RADIUS OF 87 00 FEET, THENCE
CONTINUING ALONG THE EASTERLY BOUNDARY OF SAID LOT 92, NORTHERLY ALONG SAID CURVE THROUGH
A CENTRAL ANGLE OF 18 DEGREES 02 20" AN ARC DISTANCE OF 20 39 FEET TO THE NORTHEASTERLY
CORNER OF SAID LOT 92, THENCE ALONG THE NORTHERLY BOUNDARY OF SAID LOT 92, NORTH 37 DEGREES
12' 30" WEST 17 31 FEET TO AN ANGLE POINT THEREIN, THENCE CONTINUING ALONG SAID NORTHERLY
BOUNDARY NORTH 78 DEGREES 41' 20" WEST 50 69 FEET TO THE MOST EASTERLY CORNER OF SAID LOT 94,
THENCE ALONG THE SOUTHEASTERLY LINE OF SAID LOT 94, SOUTH 19 DEGREES 33' 30" WEST 6 85 FEET,
MORE OR LESS, TO A LINE THAT IS PARALLEL WITH AND DISTANT 12 00 FEET NORTHERLY, MEASURED AT
RIGHT ANGLES, FROM THAT CERTAIN COURSE IN THE SOUTHERLY BOUNDARY OF SAID LOT 94 SHOWN ON
SAID MAP AS HAVING A BEARING OF NORTH 79 DEGREES 58' 00" EAST AND A LENGTH OF 32 66 FEET AND ITS
EASTERLY PROLONGATION, THENCE ALONG SAID PARALLEL LINE AND ITS WESTERLY PROLONGATION, SCUTH
79 DEGREES 58' 00" WEST 43 14 FEET, MORE OR LESS, TO THE CURVED SOUTHWESTERLY BOUNDARY OF
SAID LOT 94, THENCE EASTERLY ALONG SAID CURVED SOUTHWESTERLY BOUNDARY AN ARC DISTANCE OF 7
56 FEET TO AN ANGLE POINT THEREIN, THENCE CONTINUING ALONG THE WESTERLY BOUNDARY OF SAID
LOT 94 TO AND ALONG THE WESTERLY BOUNDARY OF SAID LOT 92, SOUTH 0 DEGREES 55' Q0" EAST 26 00
FEET TO THE NORTHEASTERLY CORNER OF SAID LOT 80, SAID LAST MENTIONED NORTHEASTERLY CORNER
BEING A PCINT IN A CURVE CONCAVE SOUTHERLY AND HAVING A RADIUS OF 3.00 FEET, A RADIAL LINE OF
SAID LAST MENTIONED CURVE TO SAID NORTHEASTERLY CORNER BEING NORTH 0 DEGREES 55" 00" WEST,
THENCE ALONG THE NORTHERLY BOUNDARY OF SAID LOT 80, WESTERLY ALONG SAID LAST MENTIONED

3 CLTA Preliminary Report Form - Modified (11-17-06)
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LEGAL DESCRIPTION

EXHIBIT "A" (CONTINUED)

CURVE, AN ARC DISTANCE OF 16 22 FEET TO THE NORTHEASTERLY CORNER CF SAID LOT 79, THENCE ALONG
THE EASTERLY BOUNDARY OF SAID LOT 79 AND ITS SOUTHEASTERLY PROLONGATION SOUTH 18 DEGREES
43' 00" EAST 98 54 FEET TO A POINT IN THAT CERTAIN COURSE MEREINABOVE DESCRIBED AS HAVING A
BEARING OF NORTH 87 DEGREES 55 00" EAST 4 40 FEET TO THE TRUE POINT OF BEGINNING

FARCEL C
LOT 93 OF TRACT NO 8080, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA,

AS PER MAP RECORDED IN BOOK 112 PAGES 9 TO 12 INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY
RECORDER OF SAID COUNTY

4  CLTA Preliminary Report Form - Modifled (11-17-06)

26

JD

3



Cag

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

e 1:09-bk-16565-MT  Claim 3-1 Filed 08/06/09 Desc Main Document  Page 27
of 27
PROQF OF SERVICE
I, _Estrelia P. Tan , certify that T am a resident of Orange County, I am

over the age of eighteen (18) and not a party to the within action, and that my business
address 1s: 1665 Scenic Avenue, Suite 200, Costa Mesa, CA 92626.

On _ 08/06/09 , I served the within Proof of Claim on interested

parties in this proceeding by placing a true and correct copy thereof enclosed in a sealed
envelope with postage pre-paid in the United States Mail at Costa Mesa, California, addressed

as follows:

ATTORNEYS FOR DEBTOR:
Alexandra Kazhokin

Sulmeyer Kupetz

Mark S. Horoupian

Victor A. Sahn

333 So. Hope St. 35th Floor
Los Angeles, CA 90071

I declare that I am employed in the Office of a Member of the Bar at whose direction
the Service was made.
I certify under penalty of perjury that the foregoing is true and correct.

Executed on 08/06/09 , at Costa Mesa, California,

/s/ Estrella P. Tan
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