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David P. Beitchman, SBN 198953 
  dbeitchman@bzlegal.com 
Rouben Varozian, SBN 258366 
  rvarozian@bzlegal.com  
BEITCHMAN & ZEKIAN, P.C.  
16130 Ventura Boulevard, Suite 570 
Encino, California 91436 
Tel. (818) 986-9100 
Fax (818) 986-9119 
 
Attorneys for Secured Creditors  
Vahan and Anoush Chamlian 

 

UNITED STATES BANKRUPTCY COURT 

CENTRAL DISTRICT OF CALIFORNIA 

SAN FERNANDO VALLEY DIVISION 

 

In re 
 
MERUELO MADDUX PROPERTIES, INC., 
et al. 
 
 Debtors and Debtors-in-Possession. 
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CASE NO. 1:09-bk-13356-KT 
 
Chapter 11 
 
(Jointly Administered) 
 
OBJECTION OF VAHAN AND ANOUSH 
CHAMLIAN TO DEBTOR’S SECOND 
AMENDED DISCLOSURE STATEMENT AND 
JOINDER TO OTHER SECURED 
CREDITORS’ OBJECTIONS 
 

 
Disclosure Statement Hearing 

Date:  March 14, 2010 
Time:  9:30 a.m. 
Place:  Courtroom 301 
  21041 Burbank Blvd. 
  Woodland Hills, California 

 
     Affects all Debtors 
 
  Affects the following Debtor(s): 

 
 
 

 

/ / / 
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 Vahan and Anoush Chamlian (the “Chamlians”), a married couple and secured creditors in the 

above-captioned bankruptcy case, respectfully submit their Objection to the Debtor’s Second Amended 

Disclosure Statement Pursuant to Section 1125 of the Bankruptcy Code Accompanying Joint and 

Consolidated Plan of Reorganization (the “Disclosure Statement”), and Joinder to Other Secured 

Creditors’ Objections.  This Objection represents only a summary of the Chamlian’s various grounds to 

the Second Amended Disclosure Statement and the Chamlian’s specifically reserve their rights to 

supplement this Objection with more comprehensive filing, and respectfully states as follows: 

I.  

THE CHAMLIAN’S OBJECTIONS 

 A disclosure statement is supposed to provide creditors of the debtor with information sufficient 

to enable the creditors to understand and analyze the treatment of their claims under the debtors’ 

proposed plan of reorganization.  The disclosure statement must be based upon substantiated facts and 

describe a plan that conforms to the requirements of the Bankruptcy Code in order for the creditors to 

conduct this analysis.  The Second Amended Disclosure Statement filed by Meruelo Maddux Properties, 

Inc., et al (the “Debtor”) filed on May 1, 2010, contains a fundamental flaw that bars any possibility of 

approval; it describes a chapter 11 plan of reorganization (the “Plan”) that cannot be confirmed as a 

matter of law. 

 The Second Amended Disclosure Statement does not contain “adequate information” as required 

by Section 1125 of the Bankruptcy Code,1

 The Second Amended Disclosure Statement is misleading and indecipherable because 

there are too many classes of creditors. 

 and for that reason it cannot be approved.  The Second 

Amended Disclosure Statement is deficient and does not include an adequate description of the 

following: 

 The Debtors’ treatment of the Chamlian claim is unclear. 

 Debtor fails to provide enough information regarding the source and use of the “new 

value.” 

                                                                 

1 All statutory references are to Title 11 of the United States Code (the “Bankruptcy Code”) unless otherwise noted. 
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 The Second Amended Plan is not feasible; 

 The Debtor’s value of the properties is lacking; and 

 Debtor fails to state for what period of time the Chamlians will receive payments and for 

what said payments will be allocated towards.   

For each of these reasons the Disclosure Statement should not be approved. 

II.  

JOINDER TO OTHER SECURED CREDITORS’ OBJECTIONS 

 Rather than repeat the arguments and the legal analysis, the Chamlian’s join in and support the 

Other Secured Creditors that submitted objections to the Second Amended Disclosure Statement, 

including and not limited to Kennedy Funding, Inc.; East West Bank; Bank of America, N.A.; California 

Bank and Trust; Charlestown Capital Advisors, LLC and Hartland Asset Management Corporation; 

Berkadia Commercial Mortage, Inc.; et al. 

III.  

CONCLUSION 

 Accordingly, the Chamlians respectfully requests that based upon the foregoing concerns, the 

Court deny approval of the proposed Second Amended Disclosure Statement and grant such other relief 

that is just and proper.   

 
 
DATED:  May 17, 2010    BEITCHMAN & ZEKIAN, PC 
       DAVID P. BEITCHMAN 
       ROUBEN VAROZIAN 
 

       By: _______/s/ Rouben Varozian_________ 
                       Rouben Varozian, Attorneys for Secured                      
                                                                   Creditors Vahan and Anoush Chamlian 
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NOTE: When using this form to indicate service of a proposed order, DO NOT list any person or entity in Category I. 

Proposed orders do not generate an NEF because only orders that have been entered are placed on the CM/ECF docket. 
 

PROOF OF SERVICE OF DOCUMENT  
 

I am over the age of 18 and not a party to this bankruptcy case or adversary proceeding.  My business address is: Beitchman 
& Zekian, PC, 16130 Ventura Blvd., Suite 570, Encino, California 91436. 
 
A true and correct copy of the foregoing document described OBJECTION OF VAHAN & ANOUSH CHAMLIAN 
TO DEBTOR’S SECOND AMENDED DISCLOSURE STATEMENT will be served or was served (a) on the 
judge in chambers in the form and manner required by LBR 5005-2(d); and (b) in the manner indicated below: 
 
I. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”) – Pursuant to controlling 
General Order(s) and Local Bankruptcy Rule(s) (“LBR”), the foregoing document will be served by the court via NEF and 
hyperlink to the document. On I checked the CM/ECF docket for this bankruptcy case or adversary proceeding and 
determined that the following person(s) are on the Electronic Mail Notice List to receive NEF transmission at the email 
address(es) indicated below: 

Service information continued on attached page 
 

II. SERVED BY U.S. MAIL OR OVERNIGHT MAIL(indicate method for each person or entity served):  
On   I served the following person(s) and/or entity(ies) at the last known address(es) in this bankruptcy case or adversary 
proceeding by placing a true and correct copy thereof in a sealed envelope in the United States Mail, first class, postage 
prepaid, and/or with an overnight mail service addressed as follows. Listing the judge here constitutes a declaration that 
mailing to the judge will be completed no later than 24 hours after the document is filed. 
 

Service information continued on attached page 
 

III. SERVED BY PERSONAL DELIVERY, FACSIMILE TRANSMISSION OR EMAIL (indicate method for each 
person or entity served): Pursuant to F.R.Civ.P. 5 and/or controlling LBR, on May 17, 2010 I served the following person(s) 
and/or entity(ies) by personal delivery, or (for those who consented in writing to such service method), by facsimile 
transmission and/or email as follows.  Listing the judge here constitutes a declaration that personal delivery on the judge will 
be completed no later than 24 hours after the document is filed. 
 
Hon. Kathleen Thompson, U.S. Bankruptcy Court, 21041 Burbank Blvd, Woodland Hills, CA 90012, Suite 301, Woodland 
Hills, CA  91367 (via personal delivery) 
                             

Service information continued on attached page 
 
I declare under penalty of perjury under the laws of the United States of America that the foregoing is true and correct. 
 
May 17, 2010                        Rouben Varozian    
Date                                         Type Name  Signature 

 
 
 
 
 

In re: 

MERUELO MADDUX PROPERTIES, INC., et al. 
Debtor(s). 

CHAPTER: 11 
 
CASE NUMBER:1:09-13356-KT 
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ADDITIONAL SERVICE INFORMATION (Section I) 

Aaron De Leest, aed@dgdk.com (counsel for Debtors) 
Michael G Fletcher, mfletcher@frandzel.com (counsel for Cathay Bank) 
Donald L Gaffney, dgaffney@swlaw.com (counsel for Bank of America) 
Thomas M Geher, tmg@jmbm.com (counsel for Capmark Finance Inc.) 
Bernard R Given, bgiven@frandzel.com (counsel for Cathay Bank) 
Barry S Glaser, bglaser@swjlaw.com (counsel for L.A. County) 
John A Graham, jag@jmbm.com (counsel for Capmark Finance Inc.) 
Asa S Hami, ahami@sulmeyerlaw.com (counsel for Committee) 
Brian T Harvey, bharvey@buchalter.com (counsel for California Bank & Trust) 
Andrew F Kim, kim-a@blankrome.com (counsel for Imperial Bank) 
Michael S Kogan, mkogan@ecjlaw.com (counsel for Kennedy Funding Inc.) 
Tamar Kouyoumjian, tkouyoumjian@sulmeyerlaw.com (counsel for Committee) 
Duane Kumagai, dkumagai@rutterhobbs.com (counsel for Murakami) 
David E Leta, dleta@swlaw.com (counsel for FNBN-CMLCON I LLC) 
Steven K Linkon, slinkon@rcolegal.com (counsel for Chinatrust Bank) 
Richard Malatt, rmalatt@gmail.com (counsel for interested party) 
Elmer D Martin, elmermartin@msn.com (counsel for United Commercial Bank) 
Elissa Miller, emiller@sulmeyerlaw.com (counsel for Committee) 
Iain A W Nasatir, inasatir@pszjlaw.com (counsel for East West Bank and Legendary) 
Lawrence Peitzman, lpeitzman@pwkllp.com (counsel for interested party) 
Eric S Pezold, epezold@swlaw.com (counsel for Bank of America) 
Dean G Rallis Jr, drallis@sulmeyerlaw.com (counsel for Committee) 
Michael B Reynolds, mreynolds@swlaw.com (counsel for FNBN-CMLCON I LLC) 
Martha E Romero, Romero@mromerolawfirm.com (counsel for San Bernardino County) 
Victor A Sahn, vsahn@sulmeyerlaw.com (counsel for Committee) 
Jeffrey S Shinbrot, shinbrot@earthlink.net (counsel for Rodriguez, et al.) 
Stephen Shiu, sshiu@swlaw.com (counsel for FNBN-CMLCON I LLC) 
Surjit P Soni, surj@sonilaw.com (counsel for Legendary) 
Tracie L Spies, tracie@haganlaw.org (counsel for PNL Pomona) 
James Stang, jstang@pszjlaw.com (counsel for East West Bank and Legendary) 
John N Tedford, jtedford@dgdk.com (counsel for Debtors) 
Alan G Tippie, atippie@sulmeyerlaw.com (counsel for Committee) 
United States Trustee (SV), ustpregion16.wh.ecf@usdoj.gov 
Jasmin Yang, jyang@swlaw.com (counsel for Bank of America) 
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